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Welcome to Hawaii 
Have a productive and fun Conference! 

 
 

 
Bienvenidos a Hawaii 

Deseamos que el Congreso sea Productivo! 
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Letter from the Conference Chair 
 
On behalf of the Staff and the IBFR, I welcome you to 34th Hawaii Global Conference on Business 
and Finance. We hope you have a productive conference.  
 
We all know that college professors must balance their teaching, research, and service 
obligations. Finding the right forum to share and obtain feedback on our research, new teaching 
techniques, and innovative administrative processes can be challenging. The Institute for 
Business and Finance Research was created to facilitate your work by providing an environment 
conducive to knowledge and experience sharing. We encourage the academic community to 
come and share their work at our conferences and in our journals. We welcome articles which 
are of interest to scholars and practitioners in all fields of business, economics and related 
fields. 
 
The 2023 Hawaii GCBF represents a long-term commitment to bring individuals from around the 
world together to share their ideas and promote research on business and finance. The response 
to the conference has been outstanding. We wish to thank you for selecting the GCBF as your 
research outlet. We also wish to thank the many people that have contributed to making the 
conference a success. We are delighted to report that the conference is truly a global 
conference. We have participants from all corners of the globe at this event. These individuals 
come from a variety of high-quality institutions and will present work on a broad mix of 
academic issues. 
 
We are proud to announce our upcoming conference. The 35th summer conference will be held 
May 23-26, 2023, at the DoubleTree by Hilton Cariari Hotel San Jose, Costa Rica. We will offer 
in person, Zoom and internet Sessions. In the event that travel limitations are imposed, the 
event will be held using a virtual format. 
 
We hope you have a productive conference. If we can be of any assistance to you, please do 
not hesitate to contact us. 
 
Warmest Regards, 
 
Mercedes Jalbert 
Conference Chair 
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Carta del Editor 
 
El Instituto y su personal les da la bienvenidos al 34th Global Conference on Business and 
Finance. Esperamos que su participación sea productiva y que disfrute de nuestro formato 
modificado con sesiones virtuales con Zoom y sesión internet 
 
Todo profesor de educación superior debe encontrar un balance entre su rol como educador, 
investigador, servicio a la comunidad y servicio a su universidad. Encontrar un foro donde 
podamos compartir y obtener retroalimentación sobre nuestra investigación, nuevas técnicas 
de educación, procesos administrativos innovadores es retador. El Institute for Business and 
Finance Research (IBFR) fue creado para facilitar el trabajo del profesional en educación 
superior, profesional del sector públicos y profesional del sector privado al crear una plataforma 
global conducente al enriquecimiento de nuestro conocimiento a través de: 
 

1. La exposición de trabajos investigativos en todas las áreas académicas de las ciencias 
administrativas, ciencias económicas, financieras, etc.; 

2. La exploración de nuevos avances tecnológicos, teóricos, pedagógicos; 
3. El intercambio de conocimiento en una plataforma verdaderamente global. 

 
Los congresos GCBF representa un compromiso a larga plazo para unir a nuestros colegas de 
todos los continentes en nuestros congresos y compartir nuestras ideas, investigación y cultura 
en una plataforma bilingüe. Deseamos agradecer su participar, la cual hace realidad nuestros 
objetivos; el realizar un Congreso realmente global con participación de educadores y 
profesionales de todos partes del mundo. 
 
Estamos orgullosos de anunciar nuestro próximo congreso. Nuestro 35th se realizará en el 
DoubleTree by Hilton Costa Rica Cariari Hotel del 23-25 de mayo, 2023. Ofreceremos sesiones 
presenciales. También se ofrecerá sesiones con Zoom y la Session Internet para aquellos que 
no pueden realizar el viaje. En el evento que se impogan restricciones para viajar, el evento se 
realizara con un formato virtual. Le invitamos a participar en nuestro evento. 
 
Esperamos que tengan un congreso productivo. Estamos para asistirles durante el congreso y en 
el futuro. 
 
Estamos para asistirles durante el congreso y el futuro. 
 
Saludos Cordiales 
 
Mercedes Jalbert 
Conference Chair 
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Conference Etiquette 
 
The Institute encourages the positive exchange of ideas.  Spirited debate related to issues 
presented in conference sessions is welcome and encouraged.  However, participants must 
frame all comments in a positive tone.  Under no circumstances should participants make 
personally demeaning or insulting comments or make degrading comments about a 
presenter’s work.   
 
Business casual attire is appropriate for all events. 
 
Conferencia Etiqueta 
 
El Instituto fomenta el intercambio positivo de ideas. Debate vigoroso relacionado con las 
tematicas presentadas en sesiones de la conferencia es bienvenidos y motivado. Sin embargo, 
los participantes deben enmarcar todos los comentarios en un tono positivo. En ninguna 
circunstancia deben los participantes hacer comentarios degradantes sobre el investigador o 
su investigación o insultar al expositor. 
  
Vestimenta casual de negocios es apropiada para todos los eventos. 
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The Institute for Business and Finance Research 
 
The Institute for Business and Finance Research (IBFR) seeks to promote the study of business, 
finance, and related issues. The Institute also seeks to make accessible this wealth of 
information to the global higher-education and business communities. The Institute does this 
by sponsoring The Global Conference on Business and Finance.  We also publish eight journals: 
The International Journal of Business and Finance Research, International Journal of 
Management and Marketing Research, Global Journal of Business Research, Accounting and 
Taxation, Review of Business & Finance Studies, Business Education and Accreditation, Revista 
International Administración y Finanzas and Revista Global de Negocios.   We work under the 
principle of providing positive support toward getting your work published.  
 
The Global Conference on Business and Finance 
 
The Institute Sponsors the Global Conference on Business and Finance (GCBF).  The GCBF 
provides the academic community with an opportunity to share their research, ideas, and 
discuss administrative issues. It also offers a great opportunity for networking and placement. 
Conference participants are able to: 
 

• Network with other professionals 
• Present their research at an international conference 
• Receive feedback on their research 
• Publish a short version of their paper in the refereed proceedings 
• Compete for the Outstanding Research Award 
• Compete for the Best Paper in Session Award 
• Have their paper considered for publication in a peer reviewed journal 
• Network with potential employers and employees 

 
The Global Conference on Business and Finance Proceedings (ISSN: 2168-0612 on Flash Drive 
and ISSN 1941-9589 Online) are peer reviewed. Short versions or full papers presented at the 
Global Conference on Business and Finance can be published in the refereed proceedings.  The 
conference proceedings are distributed on USB Flash Drive, Online and through EbscoHost.  
Current Harzing’s Publish or Perish h and g rankings for the proceedings equal 14 and 25 
respectivelly. 
 

 
 
 



GLOBAL CONFERENCE ON BUSINESS AND FINANCE (GCBF) PROGRAM 2023 

 

Global Conference on Business and Finance ♦ Hawaii ♦ January 3-5, 2023 6 
 

Journals 
 
Journal Announcements 
 

We continue our work to improve the quality and visibility of our journals.  Our Harzing’s Publish 
or Perish Statistics continue to increase with h and g rankings reaching levels as high as 59.   In 
addition, the number of citations to articles in our journals increased by about 2 percent per 
month over the past year.  Our journals are now indexed by ZBW Leibniz Information Center 
for Economics-EconBIZ and other indexes.  Open Access Library (OALIB) ranks International 
Journal of Business and Finance Researh as the 8th best open access journal in finance, Global 
Journal of Business Research as the 14th best open access journal in business, and Revista 
Internacional Administración & Finanzas as the 15th best open access journal in finance.  
Excellence in Research for Australia (ERA) ranks seven of our journals, ANVUR ranks three, 
AIDEA ranks four, and IDEAS/REPEC ranks eight.  Our website reports ranking specifics.  We are 
pleased to be gaining this attention and hope to see additional organizations include us in their 
rankings. Our journals are distributed in print, and electronically through EbscoHost, RePEC, 
and The IBFR Website. Portico permanently archives our Journal content. 
 

The IBFR sponsors eight peer-reviewed journals: 
 The International Journal of Business and Finance Research 

ISSN # 1931-0269 [print], 2157-0698 [online] 
 

 International Journal of Management and Marketing Research 
ISSN # 1933-3153 [print], 2157-0205 [online] 
 

 Global Journal of Business Research 
ISSN 1931-0277 [print], 2157-0191 [online] 
 

 Accounting & Taxation 
ISSN 1944-592X [print], 2157-0175 [online] 
 

 Review of Business & Finance Studies 
ISSN 2150-3338 [print], 2156-8081 [online] 
 

 Business Education & Accreditation  
ISSN 1944-5903 [print], 2157-0809 [online] 
 

 Revista Internacional Administración & Finanzas 
ISSN 1933-608X [print], 2157-3182 [online] 
 

 Revista Global de Negocios 
ISSN 2328-4641 [print], 2328-4668 [online] 

 

All our Journals are blind reviewed.  Articles in all areas of business, economics, business 
education and related fields are welcome for publication consideration.  Both theoretical and 
empirical papers are reviewed for possible publication.  Papers may be academic or applied in 
nature.  Submitted articles should be well written and free of spelling and grammar 
errors.  Only original articles that have not been published elsewhere, and are not under 
consideration for any other publication, are considered for publication in the journals.   
 
Please visit our web site for information about our journal’s indexing, ranking and distribution 
at www.theibfr.com/journal.htm (EBSCOHost, RePEc, Econlit, e-JEL and JEL on CD etc.) 
 
For additional information on the journals or proceedings, including manuscript submission 
instructions, visit our website at www.theIBFR.com. 
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Revistas Académicas 
 
The Institute for Business and Finance Research patrocina ocho revistas academicas Revista: 
Internacional Administración & Finanzas (RIAF), The International Journal of Business and 
Finance Research (IJBFR), International Journal of Management and Marketing Research 
(IJMMR), Global Journal of Business Research (GJBR) Accounting and Taxation (AT), Business 
Education and Accreditation (BEA), Review of Business & Finance Studies (RBFS) y Revista 
Global de Negocios. 
 
Trabajos de investigación teóricos, empíricos o aplicados en administración de empresas, 
finanzas, economía, contabilidad, gerencia, mercadeo, estadísticas, producción, sistemas de 
información, derecho laboral, planeamiento estratégico, política empresarial, teoría 
monetaria, comercio internacional, turismo, derecho comercial, temas en educación superior, 
avances en técnicas de educación y apoyo didáctico, acreditación o certificación, promoción y 
desarrollo académico, administración pública y disciplinas afines son bienvenidos. 
 
Visite nuestro sitio www.theibfr.com/publicaciones.htm donde encontrara informacion 
detallada sobre las revistas, indexación, distribución, proceso de revisión etc.  
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Editorial Advisory Boards 
 
 

The International Journal of Business and Finance Research (IJBFR) 
ISSN # 1931-0269 (print) and 2157-0698 (online) 

 
Terrance Jalbert, Editor in Chief                            Mercedes Jalbert, Managing Editor      
 

Editorial Advisory Board 
 
Anthony Enisan Akinlo  
    Obafemi Awolowo University 
Salem Lotfi Boumediene  
    Montana State University Billings 
James E. Briley  
    Northeastern State University 
Fritz Burkhardt  
    Champlain College 
Yahn-Shir Chen  
    University of Science and Technology 
Jeng-Hong Chen  
    Central State University 
E.M. Ekanayake  
    Bethune-Cookman University 
Gary M. Fleischman  
    Texas Tech. University 
Zi-Yi Guo  
    Wells Fargo Bank, N.A. 
Han-Ching Huang  
    Chung Yuan Christian University 

Lynda S. Livingston  
    University of Puget Sound 
Rajesh Mohnot  
    Middlesex University 
Linda Naimi  
    Purdue University 
Arturo Rubalcava  
    University of Regina 
Eduardo Sandoval  
    Universidad Católica de la Santísima 
Concepción 
Jonathan Stewart  
    Abilene Christian University 
Ranjini Thaver  
    Stetson University 
Devrim Yaman  
    Western Michigan University 
 
 

 
The International Journal of Business and Finance Research (ISSN: 1931-0269 print ISSN:  2157-
0698 online) has been published continuously since 2007. The Journal publishes high-quality 
articles in all areas of finance, accounting and economics. Theoretical, empirical and applied 
manuscripts are welcome for publication consideration. All papers submitted to the Journal are 
blind reviewed. The Journal is distributed in print and electronically through EBSCOhost 
Publishing, Research Papers in Economics (RePEc) and The IBFR website. The Journal is 
permanently archived through Portico.  The Journal is indexed in the American Economic 
Association’s Econlit, e-JEL, and JEL on CD; ZBW Leibniz Information Center for Economics-
EconBIZ. The Journal is ranked by Schulze, Warning and Wiermann (2008); Westminster 
College’s Comprehensive Journal Ranking; Excellence in Research for Australia (ERA); and 
others. 
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International Journal of Management and Marketing Research (IJMMR) 
ISSN # 1933-3153 (print) and 2157-0205 (online) 

 
Terrance Jalbert, Editor in Chief                              Mercedes Jalbert, Managing Editor 
 

Editorial Advisory Board 
 

Jeff Anstine  
    North Central College 
Raymond Cairo  
    University of Surrey 
Peter Geczy  
    National Institute of Advanced 
Industrial Science and Technology 
(AIST) 
Azucena Leticia Herrera Aguado  
    Universidad Tecnológica de Puebla 
Venus Ibarra  
    Ateneo de Manila University 
Mark C. Johlke  
    Bradley University 

Mary Beth McCabe  
    Point Loma Nazarene University 
Miwa Merz  
    San Jose State University 
Fernando Monroy  
    Universidad Autónoma de Nuevo 
León 
Idowu Emmanuel Olubodun  
    Obafemi Awolowo University 
Janet L. Walsh  
    Birchtree Global, LLC 
Ya-Hui Wang  
    National Chin-yi University of 
Technology 

 
The International Journal of Management and Marketing Research (ISSN: 1933-3153 print 
and 2157-0205 online) has been published continuously since 2008.  The Journal 
publishes high-quality articles in all areas of management and marketing. Theoretical, 
empirical and applied manuscripts are welcome for publication consideration. All papers 
submitted to the Journal are blind reviewed. The Journal is distributed in print and 
electronically through EBSCOhost Publishing, Research Papers in Economics (RePEc) and 
The IBFR website. The Journal is permanently archived through Portico.  The Journal is 
indexed in ZBW Leibniz Information Center for Economics-EconBIZ. The Journal is ranked 
in Westminster College’s Comprehensive Journal Ranking Excellence in Research for 
Australia (ERA) and others. 
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Global Journal of Business Research (GJBR) 
ISSN 1931-0277 (print) and 2157-0191 (online) 

 
Terrance Jalbert, Editor in Chief                           Mercedes Jalbert, Managing Editor      

 
Editorial Advisory Board 

 
Wasfi Alrawabdeh  
    The Hashemite University 
Jeff Anstine  
    North Central College 
Michael Godfrey  
    University of Wisconsin Oshkosh 
Jeffry Haber  
    Iona College 
Karla Liliana Haro-Zea  
    Universidad de Montemorelos A.C. 
Magda Hercheui  
    University College London 
 

Linda Naimi  
    Purdue University 
Ana Isabel Ordóñez Parada  
    Universidad Autónoma de Chihuahua 
Matthew Royle  
    Valdosta State University 
Eduardo Sandoval  
    Universidad Católica de la Santísima 
Concepción 
Ting-Hsiang Tseng  
    Feng Chia University 
Erico Wulf  
    University of La Serena 

 
The Global Journal of Business Research (ISSN: 1931-0277 print and 2157-0191 online) 
has been published continuously since 2007.  The Journal publishes high-quality articles 
in all areas of business, finance, accounting, economics, management, marketing and 
related fields. Theoretical, empirical and applied manuscripts are welcome for 
publication consideration. All papers submitted to the Journal are blind reviewed. The 
Journal is distributed in print and electronically through EBSCOhost Publishing, Research 
Papers in Economics (RePEc) and The IBFR website. The Journal is permanently archived 
through Portico. The Journal is indexed in the American Economic Association’s Econlit, 
e-JEL and JEL on CD and ZBW Leibniz Information Center for Economics-EconBIZ. The 
Journal is ranked by Schulze, Warning and Wiermann (2008); Westminster College’s 
Comprehensive Journal Ranking; Excellence in Research for Australia (ERA); and others. 
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Accounting & Taxation (AT) 
ISSN 1944-592X (print) and 2157-0175 (online) 

 
Terrance Jalbert, Editor in Chief                            Mercedes Jalbert, Managing Editor      

 
Editorial Advisory Board 

 
James E. Briley  
    Northeastern State University 
Jeffrey L. Decker  
    California State University - Chico 
Giuseppe Di Biase  
    University "G. D'Annunzio" Chieti and 
Pescara, Italy 
Gary M. Fleischman  
    Texas Tech. University 
Glen Hansen  
    Utica College 
Peter Harris  
    New York Institute of Technology 

Yoko Oguro  
    Meikai University 
Masako Saito  
    Kansai University 
Antonella Silvestri  
    University of Calabria 
Xiaoxiao Song  
    Southern Illinois University 
Edwardsville 
Jonathan Stewart  
    Abilene Christian University 
Ronald Stunda  
    Valdosta State University 

 
Accounting & Taxation (ISSN: 1944-592X print and 2157-0175 online) has been published 
continuously since 2009.  The Journal publishes high-quality articles in all areas of 
accounting, auditing, taxation and related fields. Theoretical, empirical and applied 
manuscripts are welcome for publication consideration.  All papers submitted to the 
Journal are blind reviewed.  The Journal is distributed in print and electronically through 
EBSCOhost Publishing, Research Papers in Economics (RePEc) and The IBFR website.  The 
Journal is permanently archived through Portico. The Journal is indexed in ZBW Leibniz 
Information Center for Economics-EconBIZ. The Journal is currently ranked by Australian 
Business Deans Council, Westminster College’s Comprehensive Journal Ranking, 
Excellence in Research for Australia (ERA), and others. 
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Business Education & Accreditation (BEA) 
ISSN 1944-5903 (print) and 2157-0809 (online) 

 
Terrance Jalbert, Editor in Chief                             Mercedes Jalbert, Managing Editor      
 

Editorial Advisory Board 
 

Daniel Boylan  
    Purdue University 
Peter Geczy  
    National Institute of Advanced 
    Industrial Science and Technology 
   (AIST) 
Laura Gow-Hogge  
    Eastern Oregon University 
Katherine Kinkela  
    Iona College 
András Kun  
    University of Debrecen 
Deneb Elí Magaña Medina  
    Universidad Juárez Autónoma de 
   Tabasco 

Linda Naimi  
    Purdue University 
Maria Teresa Nardo  
    University of Calabria 
Maurizio Rija  
    University of Calabria 
Juan Rositas-Martinez  
    Universidad Autónoma de Nueva 
    León 
Arup Sen  
    D'Youville College 
Richard Weaver  
    National University 

 
Business Education & Accreditation (ISSN: 1944-5903 print, and 2157-0809 online) has 
been published continuously since 2009.  The Journal publishes high-quality articles in 
all areas of business education, accreditation and related fields. Theoretical, empirical 
and applied manuscripts are welcome for publication consideration. All papers 
submitted to the Journal are blind reviewed.  The Journal is distributed in print and 
electronically through EBSCOhost Publishing, Research Papers in Economics (RePEc) and 
The IBFR website. The Journal is permanently archived through Portico. The Journal is 
ranked in Westminster College’s Comprehensive Journal Ranking; Excellence in 
Research for Australia (ERA); and others. 
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Review of Business & Finance Studies  
ISSN: 2150-3338 (print) and 2156-8081 (online) 

 
Terrance Jalbert, Editor in Chief                              Mercedes Jalbert, Managing Editor 
 

Editorial Board 
 
Khaled Aljifri  
    United Arab Emirates University 
Jeff Anstine  
    North Central College 
Raymond Cairo  
    University of Surrey 
Paolo Capuano  
    Università degli Studi di Roma "La 
Sapienza" 
Benedict E. Dedominicis  
    Catholic University of Korea  
Peter Geczy  
    National Institute of Advanced 
    Industrial Science and Technology  
   (AIST) 
Michael Godfrey  
    University of Wisconsin Oshkosh 

Peter Harris  
    New York Institute of Technology 
Katherine Kinkela  
    Iona College 
Kalpana Pai  
    Saint Mary's College of California 
Laetitia Pozniak  
    University of Mons 
Rafael F. Romero  
    Suny Polytechnic Institute 
John Theodore  
    JDT Management Consultants 
Stefania Veltri  
    University of Calabria 
Yi-Fang Yang  
    Chang Jung Christian University 
Lucila Zárraga Cano  
    Universidad del Caribe 

 
Review of Business & Finance Studies (ISSN: 2150-3338 print and 2156-8081 online) has 
been published continuously since 2010.  The Journal publishes high-quality studies in 
all areas of business finance and related fields.  Empirical and theoretical papers as well 
as case studies are welcome.  Case studies can be based on real-world or hypothetical 
situations.  In addition, academic papers that address issues related to case teaching 
methodologies are welcome.  All papers submitted to the Journal are blind reviewed.  
The Journal is distributed in print and electronically through EBSCOhost Publishing, 
Research Papers in Economics (RePEc) and The IBFR website. The Journal is permanently 
archived through Portico.  The Journal is indexed in ZBW Leibniz Information Center for 
Economics-EconBIZ. The Journal is ranked in Excellence in Research for Australia (ERA) 
and others. 
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Revista International Administration & Finanzas 
ISSN 1933-608X (print) 2157-3182 (online) 

 
Terrance Jalbert, Co-Editor in Chief                      Mercedes Jalbert, Co-Editor in Chief      
 

Editorial Advisory Board 
 

José Asunción Corona Dueñas  
    Universidad de Guadalajara 
Cristóbal Fernández Robin  
    Universidad Técnica Federico Santa 
    María 
Laura Leticia Gaona Tamez  
    Universidad Autónoma de Coahuila 
Grettel Keane  
    Keane Consulting 
Rafaela Martínez Méndez  
    Benemerita Universidad Autonoma 
de Puebla 
María Teresa Ortega Flores  
    Universidad Politécnica del Estado  
    de Morelos 
Javier Humberto Ospina-Holguín  
    Universidad del Valle 
Antonio Emmanuel Pérez Brito  
    Universidad Autónoma de Yucatán 

Ma. Hilda Rodales Trujillo  
Universidad Michoacana de San 
Nicolás de Hidalgo 

Martín Romero Castillo  
Escuela Nacional de Estudios 
Superiores Unidad León, Universidad 
Nacional Autónoma de México 

Eduardo Sandoval  
Universidad Católica de la Santísima 
Concepción 

Omar Terán V.  
    Centro Universitario UAEM 
Amecameca 
José Isabel Urciaga-García  
    Universidad de La Salle Bajío, A.C. 
Luis Enrique Valdez Juárez  
    Instituto Tecnológico de Sonora 
Erico Wulf  
    University of La Serena

 
Revista Internacional Admistración & Finanzas (RIAF) se publica en forma continua desde 
2008. RIAF publica manuscritos de alta calidad en todas las areas de las ciencias 
administrativas, contables y financieras. Articulos teóricos, empíricos y aplicados son 
bienvenidos para revisión y posible publicación. RIAF se publica siete veces al año por 
el Institue for Business and Finance Research. Todo trabajo de investigación enviado 
para consideración es sujeto a un "blind-review process." RIAF se distribuye en forma 
impresa y a traves de EBSCOHost, Research Papers in Economics (RePEc) y el sitio del 
IBFR. RIAF esta indexada en The American Economic Association’s Econlit, e-JEL y JEL 
on CD y ZBW Leibniz Information Center for Economics-EconBIZ. La revista esta 
archivada en forma permanente con Portico. La revista tiene ranking en Excellence in 
Research for Australia (ERA) y otras. 
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Revista Global de Negocios 
ISSN 2328-4641 (print) 2328-4668 (online) 

 
Terrance Jalbert, Co-Editor in Chief                      Mercedes Jalbert, Co-Editor in Chief      
 

Editorial Advisory Board 
 
Luis Alfredo Argüelles Ma  
    Universidad Autónoma de Campeche 
Patricia Cano Olivos  

Universidad Popular Autónoma del 
Estado de Puebla 

Alicia De la Peña de León  
    Universidad Autónoma de Coahuila 
Sara Lilia García Pérez  
    Universidad Autónoma del Estado de 
México 
Rosa Hilda Hernández Sandoval  
    Universidad Autónoma de Coahuila 
Rufina Georgina Hernández-Contreras  

Benemerita Universidad Autonoma 
de Puebla 

Mayanyn Larrañaga Moreno  
Universidad Politecnica del Estado 
de Morelos 

Betzabé del Rosario Maldonado Mera  
Universidad de Las Fuerzas Armadas  
ESPE 

Antonio Emmanuel Pérez Brito  
    Universidad Autónoma de Yucatán 
Román Alberto Quijano García  
    Universidad Autónoma de Campeche 
Oscar Bernardo Reyes Real  
    Universidad de Colima 
Jorge Alberto Rivera Godoy  
    Universidad del Valle 
César Omar Sepúlveda Moreno  
    Universidad de Sonora 
Lizzette Velasco Aulcy  
    Universidad Autónoma del Estado de 
Baja California 
Graciela de las Mercedes Vidal Carvajal  
    Universidad La República 
Mario Rene Chan Magaña  

Universidad Tecnologica Regional 
del Sur 

 

 
Revista Global de Negocios (RGN) se publica en forma continua desde el 2013. RGN publica 
manuscritos de alta calidad en todas las áreas de las ciencias administrativas, contables y 
financieras. Investigaciones teóricas, empíricas y aplicadas son bienvenidas para revisión y 
posible publicación. RGN se publica dos veces al año por el Institue for Business and Finance 
Research. Todo trabajo de investigación enviado para consideración es sujeto a un "blind-review 
process." RGN se distribuye en forma impresa y a traves de EBSCOHost, Research Papers in 
Economics (RePEc) and el sitio del IBFR. La revista esta archivada en forma permanente con 
Portico. La revista tiene ranking en IDEAS/RePEc. 
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FUTURE CONFERENCES 
 

We hope you are able to join us our next event. 
 
 
 

San Jose, Costa Rica, 2023 
 

The 35th Global Conference on Business and Finance will be held in San Jose, Costa Rica at the 
DoubleTree by Hilton Cariari Hotel San Jose, May 23-26, 2023 

 
 

 
 
 
CONGRESOS FUTUROS 
 
 

San Jose, Costa Rica, 2023 
 

El Congreso 35th Global Conference on Business and Finance (GCBR) se realizará en San Jose, 
Costa Rica en el Hotel DoubleTree By Hilton Cariari Hotel San Jose del Mayo 23-26, 2023.  
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SCHEDULE OF EVENTS 
 

TUESDAY, JANUARY 3, 2023|TUESDAY 3 DE ENERO, 2023 
Continuous Internet Session/Sesión Internet (https://www.theibfr.com/internet-session/) 
9:00 AM to 9:45 AM Conference Welcome /Bienvenida al Congreso (Zoom) 
10 AM to 11:50 AM Zoom Session 
1:00 PM to 2:50 PM Zoom Session 

WEDNESDAY, JANUARY 4, 2023|MIERCOLES 4 DE ENERO, 2023 
Continuous Internet Session/Sesión Internet (https://www.theibfr.com/internet-session/) 
8:00 AM to 9:50 AM Zoom Session 

10:00 AM to 11:50 AM Zoom Session 

1:00 PM to 2:50 PM Zoom Session 

3:00 PM to 4:50 PM Zoom Session 

5:00 PM to 6:50 PM Zoom Session 

THURSDAY, JANUARY 5, 2022|THURSDAY 5 DE ENERO, 2023 
Continuous Internet Session/Sesión Internet (https://www.theibfr.com/internet-session/) 
9 AM to 10:50 AM Zoom Session 

11:00 AM to 12:15 PM Awards Event and Closing/Evento de Premiación y Cierre del Congreso 

1:00 PM to 2:50 PM Zoom Session 
3:00 PM to 4:50 PM Zoom Session 
5:00 PM Conference Ends/Conferencia Finaliza 

* All times are Hawaii Time 
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Summary of Zoom Sessions and Internet Sessions 
 
For security reasons, registered and paid authors will receive an email including Zoom ID, password, and URL to 
access the Zoom Sessions.  All times are Hawaii Standard Time. 
 
 

Summary of Zoom Sessions 
 

ROOM Zoom Sessions 
Language & Track 

TUESDAY, JANUARY 3, 2023  

10:00 AM Spanish 
Business Education 

01:00 PM 
English 

Management & 
Marketing 

WEDNESDAY, JANUARY 4, 2023  

08:00 AM 
Spanish 

Economics & 
Marketing 

10:00 AM 
English 

Accounting & 
Finance 

01:00 PM 
English 

Accounting & 
Finance 

03:00 PM 

English 
Management & 

Business Education & 
Accounting 

05:00 PM English 
Management 

THURSDAY, JANUARY 5, 2023  

09:00 AM 
Spanish 

Business Education & 
Economics 

01:00 PM 

English 
Management 
Accounting & 

MIS 

03:00 PM 

English 
Accounting, 

Business Education & 
Public Administration 

* Registered and paid participants are welcome to attend any, and all, sessions. 
* Autores registros al congreso pueden atender todas las sesiones. 
* All times are Costa Rica Standard Time 
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Summary of Internet Sessions 
 
 

ROOM Online at www.theibfr.com/internet-session  

TUESDAY, JANUARY 3, 2023 TO THURSDAY, JANUARY 5, 2023 

Time: Continuous   

 English 
Finance, Economics &  Accounting 

 English 
Management, Finance & Economics 

 English 
Public Administration, Management & Economics 

 Spanish 
Finance 

 Spanish 
Public Administration & Finance 

* Registered and paid participants are welcome to attend any, and all, sessions. 
* Autores registros al congreso pueden atender todas las sesiones. 
 
  

http://www.theibfr.com/internet-session
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Presentation Equipment 
 
You will need Zoom, an internet connection and a computer with camera and microphone to 
attend the virtual sessions. Zoom is available at zoom.com  
 
For the internet session, you will only need internet access. 
 

Equipo para Presentación 
 
Para las sesiones virtuales necesita Zoom. Zoom está disponible en Zoom.com. También 
necesita una computadora con camara y micrófono incorporado.  
 
Para la sesión internet solo necesitan acceso a internet. 
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Paper Sessions 
 
Internet Sessions 
  
Registered and paid attendees are welcome to attend any and all of the internet and Zoom sessions. Internet 
sessions take place continuously throughout the conference. To review the presentations in the Internet 
Session please visit our website at: www.theibfr.com/internet-session.  Please take a moment to review the 
papers and to provide feedback to the authors, by sending an email to internet@theibfr.com with your 
comments. These comments will be forwarded to the author. Bolded author names indicate a presenting 
author(s).  
 
 

 INTERNET SESSION ROOM: 
www.theibfr.com/internet-session/ TIME: CONTINUOUS 

 SESSION TRACK FINANCE, ECONOMICS, ACCOUNTING 

EN
G

LI
SH

 

SESSION CHAIR Terrance Jalbert, The IBFR 

Mutual Fund Herding After 13D Filings 
Angel Carrete Rodriguez, Concordia College 
Anna Agapova, Florida Atlantic University 
 
Renewable Energy - Implications in Today’s Economy 
Ionica Oncioiu, Titu Maiorescu University 
Daniel Dumitru Guse, Titu Maiorescu University 
Iulia Maria Grigoriu, Titu Maiorescu University 
Ana-Maria Ivan, Titu Maiorescu University 
Ream Nima, Titu Maiorescu University 
 
A Brief History of Financial Audit 
Adina Mihaela Clim, University of Craiova 
Ionica Oncioiu, Titu Maiorescu University 

  
 

 INTERNET SESSION ROOM: 
www.theibfr.com/internet-session/ TIME: CONTINUOUS 

 SESSION TRACK MANAGEMENT, FINANCE, ECONOMICS 

EN
G

LI
SH

 

SESSION CHAIR Terrance Jalbert, The IBFR 

The Information Content of Mutual Fund Trades  
Angel Carrete Rodriguez, Concordia College 
 
The Innovative Power of IT for Business Development 
Oana Cristina Balacciu, Valahia University 
Cosmin-Mihai Monac, Valahia University 
Sebastian Gabor, Valahia University 
Ionica Oncioiu, Titu Maiorescu University 
 
Corporate Communication in the Digital Age 
Ionica Oncioiu, Titu Maiorescu University 
Diana Andreea Mândricel, Titu Maiorescu University 
Mihaela Mirela Dogaru, Titu Maiorescu University 
 
Does ESG Affect Performance of Exchange Traded Funds? Evidence from Asia-Pacific Regions 
Lan Xu , Kean University (Wenzhou) 

   

mailto:internet@theibfr.com
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 INTERNET SESSION ROOM: 
www.theibfr.com/internet-session/ TIME: CONTINUOUS 

 SESSION TRACK PUBLIC ADMINISTRATION, MANAGEMENT, ECONOMICS 

EN
G

LI
SH

 

SESSION CHAIR Terrance Jalbert, The IBFR 

Circular Economy – A Key Element of Sustainability 
Ionica Oncioiu, Titu Maiorescu University 
Iulia Maria Grigoriu, Titu Maiorescu University 
Daniel Dumitru Guse, Titu Maiorescu University 
Ana-Maria Ivan, Titu Maiorescu University 
Ream Nima, Titu Maiorescu University 
 
Opportunities and Limits of Strategic IT Management 
Marian Catalin Burcescu, Valahia University 
Marian Simion Cernea, Valahia University 
Florin Dimitrescu, Valahia University 
Laszlo-Dorin Bukoszki, Valahia University 
Ionica Oncioiu, Titu Maiorescu University 
 
The Association between City Walkability and Citizens Health, Safety, and the Economy 
Gerald Scott, University of the Incarnate Word 
Ryan Lunsford, University of the Incarnate Word 

  
 

 INTERNET SESSION ROOM: 
www.theibfr.com/internet-session/ TIME: CONTINUOUS 

 SESSION TRACK FINANCE 

SP
AN

IS
H

 

SESSION CHAIR Mercedes Jalbert, The IBFR 

La Gran Fábrica Colombiana de Cacao, Chocolate y Confites: Evaluación del Desempeño Financiero  
Jorge Alberto Rivera Godoy, Universidad del Valle 
 
Articulación de la Teoría de Restricciones y el Balanced Scorecard a la Gestión de Cartera de las 
Instituciones Prestadoras de Servicios de Salud 
Iván Darío López López, Universidad Nacional de Colombia 
Joaquín Urrea Arbeláez, Universidad Nacional de Colombia 
Inés Camila Arias Durán, Universidad Nacional de Colombia 
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 INTERNET SESSION ROOM: 
www.theibfr.com/internet-session/ TIME: CONTINUOUS 

 SESSION TRACK PUBLIC ADMINISTRATION, FINANCE 

SP
AN

IS
H

 

SESSION CHAIR Mercedes Jalbert, The IBFR 

Gestión Financiera de la Gran Empresa de la Industria de Hierro y Acero en Colombia  
Jorge Alberto Rivera Godoy, Universidad del Valle 
 
Factores Críticos de Éxito de las Asociaciones Público-Privadas (APP) en Proyectos de Infraestructura: 
Percepción de Expertos 
Iván Darío López López, Universidad Nacional de Colombia 
Joaquín Urrea Arbeláez, Universidad Nacional de Colombia 

  
 

Zoom Sessions 
 
 
 ROOM: Zoom TIME: JANUARY 3, 2023, TUESDAY 10:00 - 11:50  

 SESSION TRACK BUSINESS EDUCATION 

SP
AN

IS
H

 

SESSION CHAIR Adriana Rojas Martínez, Universidad de Baja California 

El Locus Control Interno y Externo, Factores Que Influyen en la Intención Emprendedora Universitaria 
Luis Enrique Valdez-Juárez, Instituto Tecnológico de Sonora 
Elva Alicia Ramos-Escobar, Instituto Tecnológico de Sonora 
José Alonso Ruiz-Zamora, Instituto Tecnológico de Sonora 
 
Sistema Interno de Aseguramiento de la Calidad en la Educación Superior 
Adriana Rojas Martínez, Universidad de Baja California 
Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 

  
 

 ROOM: Zoom TIME: JANUARY 3, 2023, TUESDAY 1:00 - 2:50  

 SESSION TRACK MANAGEMENT, MARKETING 

EN
G

LI
SH

 

SESSION CHAIR John Theodore, JDT Management Consultants 

The American Corporation and Learning Organizations 
John Theodore, JDT Management Consultants 
 
United Nations Communication on Progress Emerges as the Primary Environmental, Social, and 
Governance Reporting Center 
Kathleen Wilburn, St. Edwards University 
 
The Addition of Unique Product Offerings at Dillard’s, Inc. 
Karla Cantu, University of the Incarnate Word 
Ryan  Lunsford, University of the Incarnate Word 
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 ROOM: Zoom TIME: JANUARY 4, 2023, WEDNESDAY 8:00 - 9:50  
 SESSION TRACK ECONOMICS, MARKETING 

SP
AN

IS
H

 

SESSION CHAIR Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 

Consumo de Música en Streaming y el Impacto de Tiktok 
Cristóbal Fernández-Robin, Universidad Técnica Federico Santa María 
Diego Yáñez, Universidad Técnica Federico Santa María 
Javiera Espinoza, Universidad Técnica Federico Santa María 
 
Factores Clave de Gestión de los E-Sports Ante Situaciones de Crisis 
Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 
Juan Soria Maldonado, Liceo Campo Verde 
Danilo Soria Maldonado, Universidad Central del Ecuador 

  
 

 ROOM: Zoom TIME: JANUARY 4, 2023, WEDNESDAY 10:00 - 11:50  

 SESSION TRACK ACCOUNTING, FINANCE 

EN
G

LI
SH

 

SESSION CHAIR Peter Harris, New York Institute of Technology 

A Comprehensive Retirement Financial Planning Tool 
Terrance Jalbert, University of Hawaii Hilo 
 
Differences between the IFRS and U.S. GAAP 
Jenny Wilson, New York Institute of Technology 
Peter Harris, New York Institute of Technology 
 
Regular Economic Era and Pandemic Era: Accounting Quality Impact on Companies Stock Prices, 
Bankruptcy Filing, and Financial Statement Manipulation 
Isaac Osei Agyemang, University of Electronic Science and Technology of China 
Madison Diaz Granados, Florida Gulf Coast University 
Daniel Acheampong, Florida Gulf Coast University 
Tanya S. Benford, Florida Gulf Coast University 
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 ROOM: Zoom TIME: JANUARY 4, 2023, WEDNESDAY 1:00 - 2:50  
 SESSION TRACK ACCOUNTING, FINANCE 

EN
G

LI
SH

 

SESSION CHAIR Isaac Osei Agyemang, University of Electronic Science and Technology of China 

The Impact of CEO's Social Media Management on Corporate Performance 
Tzu-Ching Weng, Feng Chia University 
Chih-Lin Chang, Feng Chia University 
 
Drivers of Utility Viability and Sustainability: Do Nonfinancial Performance Measures Make a Difference? 
Isaac Osei Agyemang, University of Electronic Science and Technology of China 
Daniel Acheampong, Florida Gulf Coast University 
Tanya S. Benford, Florida Gulf Coast University 
 
Reducing the Financial Inclusion Gap through Digital Transformation 
Jeremy Roberts, University of the Incarnate Word 
Ryan Lunsford, University of the Incarnate Word 

  
 

 ROOM: Zoom TIME: JANUARY 4, 2023, WEDNESDAY 3:00 - 4:50  

 SESSION TRACK ACCOUNTING, BUSINESS EDUCATION, MANAGEMENT 

EN
G

LI
SH

 

SESSION CHAIR Daniel Acheampong, Florida Gulf Coast University 

US GAAP vs IFRS: An Overview and a Revisit of LIFO 
Andrew Cecora, New York Institute of Technology 
Peter Harris, New York Institute of Technology 
 
Auditor Sanction and Accounting Restatement 
Tzu-Ching Weng, Feng Chia University  
Keng-Sung Yeh, Feng Chia University  
 
Higher Education Funding and Graduation Rates: Should the Federal Government Increase Funding?  
Brady Durkin, Florida Gulf Coast University 
Shelby Kent, Florida Gulf Coast University 
Isaac Osei Agyemang, University of Electronic Science and Technology of China 
Daniel Acheampong, Florida Gulf Coast University 
Tanya S. Benford, Florida Gulf Coast University 
Madison Diaz Granados, Florida Gulf Coast University 
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 ROOM: Zoom TIME: JANUARY 4, 2023, WEDNESDAY 5:00 - 6:50  
 SESSION TRACK MANAGEMENT 

EN
G

LI
SH

 

SESSION CHAIR Terrance Jalbert, University of Hawaii Hilo 

Research on Government Digital Transformation and Audit Function Innovation-taking Taiwan as an 
Example 
Hsiang-Tsai Chiang, Feng Chia University 
Ching-Long Lin, Feng Chia University 
Chin-Chang Li, Feng Chia University 
 
Digitalization and Innovation: Dynamic Capabilities of Mexican SMEs 
Luis Enrique Valdez-Juárez, Instituto Tecnológico de Sonora 
Elva Alicia Ramos-Escobar, Instituto Tecnológico de Sonora 
José Alonso Ruiz-Zamora, Instituto Tecnológico de Sonora 
 
The Impact of CEOs Social Media Management on the Cost of Debts 
Chin-Hung Kuo, Feng Chia University 
Tzu-Ching Weng, Feng Chia University 

  
 

 ROOM: Zoom TIME: JANUARY 5, 2023, THURSDAY 9:00 - 10:50  

 SESSION TRACK BUSINESS EDUCATION, ECONOMICS 

SP
AN

IS
H

 

SESSION CHAIR Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 

Desempeño Innovador en las Pymes Manufactureras del Distrito Metropolitano de Quito 
Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 
Maicolh Cristhian Morales, Universidad de Las Fuerzas Armadas-ESPE 
Sara Haro Loor, Universidad Central del Ecuador 
 
Implementación del Modelo de Vinculación de la Triple Hélice; Universidad, Sector Gubernamental y 
Empresa: Caso Tecnológico Nacional de México/ Campus Agua Prieta y Desarrollo Integral de la Familia 
Blanca Esthela Zazueta Villavicencio, Instituto Tecnológico de Agua Prieta 
Eduardo Rodríguez Leyva, Instituto Tecnológico de Agua Prieta 
Manuel Octavio Loreto Arizpuro, Instituto Tecnológico de Agua Prieta 
Fernando Camacho Navarro, Instituto Tecnológico de Agua Prieta 
Manuel Alejandro Favela Ortega, Instituto Tecnológico de Agua Prieta 
Vanessa Ortega Garcia, Instituto Tecnológico de Agua Prieta 
 
Metodología Para La Creación de Modelados en 3D 
Betzabé Maldonado Mera, Universidad de las Fuerzas Armadas–ESPE 
Danilo Soria Maldonado, Universidad Central del Ecuador 
Sara Haro Loor, Universidad Central del Ecuador 
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 ROOM: Zoom TIME: JANUARY 5, 2023, THURSDAY 1:00 - 2:50  
 SESSION TRACK ACCOUNTING, MANAGEMENT, MIS 

EN
G

LI
SH

 

SESSION CHAIR Terrance Jalbert, University of Hawaii Hilo 

Family Succession and Quality of Financial Information: Evidence from China 
Kai Jui Hsu, Feng Chia University 
Tzu-Ching Weng, Feng Chia University 
 
Commercial Banks: Strategies to Mitigate Default Risk  
Himani Nitin Nikhare, New York Institute of Technology 
Peter Harris, New York Institute of Technology 
 
Consumer Changes Induced by the Adoption of the Internet of Things 
Zhenpan Wang, Tokyo Institute of Technology 
Sulin Chung, Tokyo Institute of Technology 
Xiuzhu Gu, Tokyo Institute of Technology 

  
 

 ROOM: Zoom TIME: JANUARY 5, 2023, THURSDAY 3:00 - 4:50  

 SESSION TRACK ACCOUNTING, BUSINESS EDUCATION, PUBLIC ADMINISTRATION 

EN
G

LI
SH

 

SESSION CHAIR Benedict E. Dedominicis, Catholic University of Korea 

The Relationship between Family Firms, Political Connection and Directors’ and Officers’ Liability 
Insurance 
Pai Ching  Tseng, Feng Chia University 
Tzu-Ching Weng, Feng Chia University 
 
The Social Identity Dynamics of the Europeanization of Bulgaria: Reconstructing Gramscian Hegemony in 
a Post-neocolonial Balkan Nation-state 
Benedict E. Dedominicis, Catholic University of Korea 
 
Incorporating Growing Annuities in Time Value of Money Educational Tools 
Terrance Jalbert, University of Hawaii Hilo 
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IBFR STAFF 
 
Mercedes Jalbert, Co-Editor in Chief, Managing Editor and Conference Chair, The IBFR 
 
Terrance Jalbert, Editor in Chief, Co-Editor in Chief, The IBFR 
 
Sonia Coto, Office Assistant, The IBFR 

Johanna Viquez, Spanish Liaison 

 
NON-PRESENTING PARTICIPANTS 
 
We would like to especially thank the following individuals who will be attending the conference.  We appreciate 
your support and contributions to the conference. 
 

SESSION CHAIRS 
 
Serving as session chair is an important contribution to the conference event.  We thank the following individuals 
for serving as session chair: 
 
 
Adriana Rojas Martínez, Universidad de Baja California 
 
John Theodore, JDT Management Consultants 
 
Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 
 
Peter Harris, New York Institute of Technology 
 
Isaac Osei Agyemang, University of Electronic Science and Technology of China 
 
Daniel Acheampong, Florida Gulf Coast University 
 
Terrance Jalbert, University of Hawaii Hilo 
 
Betzabé Maldonado Mera, Universidad de Las Fuerzas Armadas-ESPE 
 
Benedict E. Dedominicis, Catholic University of Korea 
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AWARDS 
 

Outstanding Research Award (ORA) and Best in Session (BISA) winners are announced at the conference. 
Best in Session (BISA) will receive their certificate by regular airmail after the conference. 

 
Los ganadores del concurso ORA, BISA se anunciarán durante el congreso.  

Los ganadores del concurso BISA recibirán su certificado por correo aéreo postal sin tracking.  
 

ACADEMIC LEADERSHIP AWARD 
 

To be announced at the conference 
 
 

OUTSTANDING RESEARCH AWARD WINNERS (ORA) 
 

To the announced at the conference 
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The International Journal of Business and Finance 
Research (IJBFR) publishes high-quality articles in all 
areas of finance, accounting and economics. Theoretical, 
empirical and applied manuscripts are welcome for 
publication consideration. 

All papers submitted to the Journal are blind reviewed.  
Visit our website www.theibfr.com/our-journals/ 
for distribution, listings and ranking information.
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The Global Journal of Business Research (GJBR) publishes 
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All papers submitted to the Journal are blind reviewed.  
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Revista Internacional Administracion y Finanzas (RIAF), 
a Spanish language Journal, publishes high-quality articles 
in all areas of business. Theoretical, empirical and applied 
manuscripts are welcome for publication consideration. 

All papers submitted to the Journal are blind reviewed.  
Visit our website www.theibfr.com/our-journals/ 
for distribution, listings and ranking information.
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 Review of Business & Finance Studies 
Review of Business & Finance Studies (ISSN: 2150-
3338 print and 2156-8081 online) publishes high-quality 
studies in all areas of business, finance and related 
fields.  Empirical, and theoretical papers as well as case 
studies are welcome. Cases can be based on real-world or 
hypothetical situations.  

All papers submitted to the Journal are blind reviewed.  
Visit our website www.theibfr.com/our-journals/ 
for distribution, listings and ranking information.
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Accounting and Taxation (AT)

Accounting and Taxation (AT)  publishes high-quality 
articles in all areas of accounting, auditing, taxation 
and related areas. Theoretical, empirical and applied 
manuscripts are welcome for publication consideration.

All papers submitted to the Journal are blind reviewed.  
Visit our website www.theibfr.com/our-journals/ 
for distribution, listings and ranking information.

Business Education and Acreditation (BEA)
Business Education & Accreditation publishes high-quality 
articles in all areas of business education, curriculum, 
educational methods, educational administration, advances 
in educational technology and accreditation. Theoretical, 
empirical and applied manuscripts are welcome for 
publication consideration. 

All papers submitted to the Journal are blind reviewed.  
Visit our website www.theibfr.com/our-journals/ 
for distribution, listings and ranking information.

PUBLICATION OPPORTUNITIES

GLOBAL de NEGOCIOS
EVISTAR

Revista Global de Negocios

Revista Global de Negocios (RGN), a Spanish language 
Journal, publishes high-quality articles in all areas of 
business. Theoretical, empirical and applied manuscripts 
are welcome for publication consideration. 

AAll papers submitted to the Journal are blind reviewed.  
Visit our website www.theibfr.com/our-journals/ 
for distribution, listings and ranking information.
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